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STANBIC BANK, BUGANDA KINGDOM MOVE TO EXPAND CREDIT ACCESS 
FOR FARMER-OWNED SACCOS

In a move aimed at transforming agricultural financing across the region, 
Stanbic Bank Uganda and the Buganda Kingdom have launched 
Ssemaduuka, a one-stop agricultural business Centre designed to expand 
access to structured credit, strengthen SACCO governance, and formalise 
coffee value chains.

The initiative, implemented through the Buganda Cultural and Development 
Foundation (BUCADEF), seeks to support farmers like Frank Nyanzi, a 
57-year-old coffee farmer from Madudu Sub-county in Mubende District, who 
has struggled with declining yields for over a decade.
Keep Reading

Nyanzi attributes his falling production to prolonged dry spells, rising 
temperatures, and persistent pest and disease outbreaks — particularly coffee 
wilt disease and the coffee berry borer beetle. These challenges, compounded 
by limited access to affordable long-term financing, have made it difficult for 
him to invest in irrigation systems and quality farm inputs...extracted from 
Nile Post
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Equity Bank Uganda successfully migrated its core data center operations 
to the Raxio Data Centre in Namanve, marking a significant milestone in 
the bank’s digital transformation journey.

The strategic move has strengthened system resilience, enhanced security 
infrastructure, and improved service reliability for customers across the 
country.
The Bank of Uganda recognized the development as an important step in 
safeguarding the national payments ecosystem, particularly as financial 
services continue to become more digitized

EQUITY BANK MIGRATES CORE DATA CENTER OPERATIONS TO RAXIO
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Finance Trust Bank signed a Memorandum of Understanding with the 
Initiative for I&P Entrepreneurs & Development (IPED) to expand access to 
affordable loans for women-led and environmentally responsible 
businesses across Uganda.

Through a dedicated loan guarantee mechanism provided by IPED, the 
partnership will reduce collateral requirements and enable more women 
entrepreneurs to access formal financing under preferential terms.

The bank will manage loan appraisal, approval, disbursement, and portfolio 
oversight, while IPED will validate eligibility criteria, including women-led 
ownership and green or greening sector compliance.

“As a bank, we empower women economically and socially and we do it by 
identifying stakeholders and partners like IPED who help us achieve these 
objectives. We think this agreement will allow our customers access cheap 
credit, especially women and women led enterprises to scale into bigger 
markets,” said Percy Paul Lubega, Head of Marketing and Corporate Affairs 
at Finance Trust Bank…extracted from Nile Post 

FINANCE TRUST BANK PARTNERS WITH IPED TO EXPAND AFFORDABLE 
FINANCING FOR WOMEN-LED BUSINESSES
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Pearl Bank has been named the best agri-SME lender at the Aceli Africa 
Uganda Stakeholder Roundtable.

The bank, which rebranded from PostBank Uganda to Pearl Bank, was 
honored for its exemplary efforts in supporting smallholder farmers and 
agribusinesses through innovative and accessible lending solutions.

This was during a meeting in which Aceli Africa convened approximately 
100 stakeholders in Kampala to reflect on five years of advancing agri-SME 
finance in Uganda and to discuss priorities for the next phase under Aceli 
2.0 (2026–2030).

PEARL BANK NAMED BEST AGRI-SME LENDER AT ACELI AFRICA 
UGANDA ROUNDTABLE
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The Minister of Finance, Planning and Economic Development, Matia Kasaija, 
received the Insurance Appeals Tribunal Annual Report for the Financial Year 
2024/25 at the Ministry of Finance headquarters in Kampala on Thursday.
Uganda Seeks Concessional Financing from IMF and Bilateral Creditors to 
Support Budget

The report was presented by the Board of the Insurance Appeals Tribunal, 
chaired by Rita Namakiika Nangono.

The Board, appointed by the Minister under Section 136 of the Insurance Act, is 
tasked with promoting transparency, accountability, and confidentiality in the 
insurance sector through the resolution of disputes…extracted from Nile 
Post 

BUSINESS NEWS 

Minister Kasaija Receives Insurance Appeals Tribunal Annual Report for 
FY 2024/25
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The government has stepped up negotiations with the International 
Monetary Fund (IMF) and other bilateral creditors to secure concessional 
financing for general government budget support, as authorities move to 
rebalance the country’s debt portfolio amid growing fiscal pressures.

The move follows a recommendation by the Auditor General under Treasury 
Operations (Vote 130) calling for a strategic shift toward concessional external 
borrowing to reduce financing costs and ease long-term debt servicing risks.

Stephen Ojiambo, accounting officer for Vote 130 at the Ministry of Finance, 
Planning and Economic Development, said concessional loans will remain 
the Government’s first option when contracting new debt.

“Government is also negotiating with the IMF and other bilateral creditors to 
enhance access to concessional financing for general government budget 
support,” Ojiambo said, stressing the importance of securing affordable, 
long-tenor facilities to protect fiscal sustainability…extracted form Nile Post

UGANDA SEEKS CONCESSIONAL FINANCING FROM IMF AND BILATERAL 
CREDITORS TO SUPPORT BUDGET 
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UGANDA RANKED AMONG WORLD’S FASTEST-GROWING ECONOMIES 

Uganda is now ranked among the world’s fastest-growing economies, 
maintained by resilient macroeconomic performance and rising private 
sector activity, State Minister for General Duties Henry Musasizi said. 

Speaking at the opening of the Private Sector Development Programme 
Annual Review at Mestil Hotel in Kampala, Musasizi said the country’s 
growth momentum reflects deliberate policy choices aimed at 
strengthening the productive sectors of the economy and improving the 
investment climate. 

“Uganda is now recognized globally as one of the fastest-growing 
economies, with projections placing us among the top performers by 2031,” 
Musasizi said, noting that the economy has rebounded strongly despite 
global headwinds, including tight financial conditions and geopolitical 
uncertainty...extracted from Nile Post News 
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Government officials on Thursday defended gains made in strengthening 
Uganda’s private sector but warned that the country’s expanding informal 
economy remains a major obstacle as the transition to the Fourth National 
Development Plan (NDP IV) begins. 

The Director for Economic Affairs at the Ministry of Finance, Planning and 
Economic Development, Moses Kaggwa, represented the Permanent 
Secretary and Secretary to the Treasury, Ramathan Ggoobi, at the Annual 
Review of the Private Sector Development Programme — the final 
assessment under the Third National Development Plan (NDP III). 

The review brought together government institutions, private sector players, 
development partners and civil society to assess five years of implementation 
and shape priorities for the next development cycle under NDP IV. 
The meeting comes at a critical moment as Uganda shifts focus toward 
strengthening enterprise formalisation and competitiveness under the new 
development framework…extracted from Nile Post

GOVERNMENT CELEBRATES PRIVATE SECTOR GROWTH BUT RAISES 
ALARM OVER EXPANDING INFORMAL ECONOMY 
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Donald Trump has imposed a 10% global tariff after the Supreme Court of 
the United States struck down his earlier trade policy, ruling that he 
overstepped his authority under the International Emergency Economic 
Powers Act (IEEPA).

Previously, under his “Liberation Day” measures announced in April last 
year, sweeping tariffs were introduced worldwide. Lesotho was hardest hit 
with a 50% tariff, while Madagascar faced a 48% levy. Tariff rates have 
fluctuated since then, creating uncertainty and pressure on African 
economies due to the volatility of U.S. trade policy

Donald Trump criticized members of the Supreme Court of the United 
States after it blocked his earlier tariff policy, saying he was “ashamed” of 
the ruling. He then introduced a 10% global base tariff under the Trade Act 
of 1974—lower than the 15% he had initially indicated—to remain in effect 
for 150 days…extracted from the African Business

INTERNATION HIGHLIGHTS 

TRUMP’S ‘STOP-START’ TARIFFS PLACE PRESSURE ON AFRICAN 
ECONOMIES
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Kenya is positioning bioeconomy as a key driver of agricultural 
transformation, import substitution, and youth employment.

Speaking during a Bioeconomy Initiative forum, National Commission for 
Science, Technology and Innovation (NACOSTI) scientist Rael Adhiambo 
noted that bioeconomy focuses on the sustainable use of biological 
resources to spur economic growth.

She noted that Kenya’s economy is heavily anchored on agriculture, 
forestry, and tourism sectors that can be strengthened through science, 
technology, and innovation led by young people.

“With over 70 percent of the population below 35 years, Kenya holds a 
significant demographic dividend that must be harnessed to grow the 
bioeconomy,” Adhiambo said…extracted from Citizen Digital

KENYA BANKS ON BIOECONOMY TO BOOST AGRICULTURE, CUT 
IMPORTS, CREATE YOUTH JOBS
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