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Dear our esteemed readers,

Here is the June 2021 issue of the 
Bank Scene.

In this edition of the newsletter 
we bring you the major effects 
of COVID -19 pandemic on the 
financial services sector, the 
Bank of Uganda Monetary policy 
statement for June as well as lots 
of local, regional and International 
financial news highlights

The Institute has on offer lots 
of Online Banking / Finance, 
Microfinance short skills, 
professional and postgraduate 
training programs using our robust 
e-learning platform for you to 
enrich your skills, professional and 
career prospects and enrollment 
/ application for the September 
2021 Intake is ongoing for all 
Programs targeting S.6 vacists, 
University graduates, Diploma 
holders, aspiring and current bank  
/ financial institutions employees. 

Please get more information about 
our training programs by visiting 
our website on www.uibfs.or.ug

INSIDE
• Banking and Financial 

Services Industry news 
• Regional and 

International Financial 
News Highlights 

• UIBFS News and 
Upcoming Events

Uganda’s Public Debt Has 
Reached Worrying Levels 

Finance Minister Mr. Matia Kasaija has started getting concerned due to 
the rapid surge in debt levels, which has now surpassed the 50 per cent 
threshold to gross domestic product. Uganda has heavily borrowed 
in the just concluded financial year to shore up budget shortages and 

Covid-19 related expenses, pushing debt levels above the 50 per cent safety 
valve. 

In his report to Parliament recently about Uganda’s debt stock, Mr Kasaija 
said as of December 2020, total debt stock was $17.96b (equivalent to Shs65.83 
trillion), indicating an increase from $13.3b (equivalent to Shs49.0 trillion) as of 
December 2019.Out of the $17.96b, external debt constituted a share of 64.98 
per cent or $11.67b (Shs42.6 trillion) while domestic debt constituted 35.02 per 
cent or $6.29b (Shs22.9 trillion).The increase, Mr Kasaija said, was on account 
of increased external and domestic borrowing to mitigate the socio-economic 
impact of Covid-19. 

Debt levels have been rising since 2019 increasing from 38 per cent to 41 
per cent as of June 2020, before shooting to 47.2 per cent as of December 
2020. Experts have previously warned of rising public debt even as government 
has continuously insisted that the levels were within a manageable 
limit.  However, an increase in a number of vulnerabilities key among them 
reduction in domestic revenue collections, falling export receipts and the 
ongoing Covid-19 crisis have exposed Uganda to massive borrowing thus 
threatening debt sustainability. 

Source: Ministry of Finance, Planning and Economic Development

Mr Kasaija, Minister of Finance 

http://www.uibfs.or.ug
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Monetary Policy statement for June 2021
Bank of Uganda has decided to reduce the Central Bank 

rate (CBR) by 0.5 percentage point to 6.5 % for the month of 
June.

The MPC noted that economic developments have been 
broadly in line with the outlook of the April Monetary Policy 
Report (MPR). The real GDP outlook remains unchanged 
between 4.0 – 4.5 percent in FY 2020/2021 slightly higher 
than inner projections of 3.1 percent owing primarily to 
stronger house hold consumption. 

A higher degree of uncertainty surrounds the economic 
outlook with many possible upside and down side risks. 
On the upside, moderate growth in domestic demand is 
expected over the forecast horizon and the strengthening 
global recovery is generally supportive of economic growth

On the down ward size, there is risk of less space for 
fiscal stimulus package to respond to the fragile economic 
growth and the raising public debt necessitates fiscal 
consolidation to keep public debt on a firm down ward 
path.

Source: Bank of Uganda

Banking & Financial Services Industry News

Government releases entire 2021/22 domestic arrears allocation
The Ministry of Finance recently said it would release 

the entire budget allocated for payment of domestic 
arrears for the 2021/22 financial year. The move, which 
will make Shs435.4b available, comes amid reduced 
economic activity with most government suppliers, who 
hold billions of shilling in government debt, struggling 
to stay afloat. However, this will be a drop in the ocean 
given that domestic arrears stand at close to Shs4 trillion 
as of April. The payment, together with other measures, 
government said, will be one of the ways through which 
the economy, which has been subdued by Covid-19, will be 
lifted. Government has also released Shs21.4b meant for 
recapitalization of Uganda Development Bank. 

The bank, which is seeking Shs103b to support long 
term financing for small and medium enterprises, continues 
to be a key factor in the recovery of the economy through 
import substitution and financing key sectors of the 
economy. The releases contained in the Shs5.673 trillion 
quarterly one allocations, have also made available Shs50b 
to support wealth creation efforts through Emyooga.

Mr. Patrick Ocailap, Acting Secretary to the Treasury
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Regional Financial News Highlights

E-commerce platforms bring Africa’s small businesses to the world

International Financial News Highlights

Tanzania lacks Islamic banking regulations
The Bank of Tanzania will fast-track regulations to 

support Islamic banking in the country. Finance and 
Planning Minister Mwigulu Nchemba has advised the 
chairman of the Islamic Foundation Aref Nahdi to liaise 
with his office to come up with the regulations and have the 
same effected. The minister was addressing the inaugural 
session of the seventh African Islamic finance Summit 
2021 held recently in Dar es Salaam. Mr Nahdi had earlier 
complained that the lack of regulations was holding back 
institutions that provide the Islamic banking services in 
the country, and called out the Bank of Tanzania (BoT) for 
not exploring the matter. Minister Nchemba nevertheless 
called on banks already providing the services to “follow 
the available international standards. “The International 
Monetary Fund (IMF) and the World Bank recently issued 
Islamic banking prudential regulations and supervision to 
its members. Bank of Tanzania

Nearing the end of her presenting contract at a local radio station in Sierra Leone, 32-year-old Adima Kemba went 
online to find a job so she could financially support her 10-year-old daughter. With a friend’s recommendation, she set up 
an account with ANKA, an e-commerce aggregator of online services for African micro-retailers.

“I’ve spent this year creating a fashion collection, and I’m going to mix in some home and hair accessories that I think 
will grab people’s attention. It’s going to be a fusion of African and Western designs I’m calling Gbakanda, which means 
‘determined’ in my local language,” says Kemba. 

ANKA is the newly launched offspring of Abidjan-based Company Afrikrea, an e-commerce exporter of fashion, 
crafts, and other locally produced goods, which allows merchants to sell via a customised online storefront and receive 
discounted shipping rates through a new partnership with global delivery firm DHL.

https://www.anka.africa/
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Summary of June  2021 Trainings Conducted
ICT AUDIT SKILLS
Category : Open Course date : 31st May - 4thJune

Participating institutions

UGAFODE Microfinance Opportunity Bank Orient Bank GT Bank

Y-Save Sacco Statewide Insurance company Dan&Dave Pharmacy Kayonza Tea Growers

Private (Centenary Bank) Private (Eco Bank) Private (consultant)

LOAN RECOVERY MANAGEMENT AND DISTRESS HANDLING
Category : Open Course date : 14th -18th June 

Participating institutions

Stanbic Bank NCBA Bank Centenary Bank Y-Save Sacco

Pambana Martan Financial Services Huardy Investments Private (consultant) Fin credit

LOAN RECOVERY MANAGEMENT AND DISTRESS HANDLING
Category : Tailored Course date : 12th and 19th June 

Participating institutions

DFCU Bank 

LOAN RECOVERY MANAGEMENT AND DISTRESS HANDLING
Category : Open Course date : 14th - 18th June

Participating institutions

Stanbic Bank NCBA Bank Centenary Bank Y-Save Sacco

Pambana Martan Financial Services Huardy Investments Private (consultant) Fin credit

RISK, FRAUD, FORGERIES AND INTERNAL CONTROLS
Category : Open Course date : 21th - 25th June

Participating institutions

Centenary Bank Finca Bank Nile Microfinance
Private (Centenary 
Bank)

EFFECTIVE SALES AND PERSUASION SKILLS
Category : Open Course date : 28th June - 1th July 

Participating institutions

Finance Trust Bank Huardy Investments

UIBFS News and Upcoming Events
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APPLICATION / ENROLMENT SEPTEMBER 2021 INTAKE FOR PROFESSIONAL AND ACADEMIC 
PROGRAMS

Enrollment/application for September 2021 Intake is ongoing for Professional and Academic Banking and Finance 
Programs listed below. Aspiring Banking Professionals, Current Bank Employees, Staff of other Financial Institutions, 

University graduates, Diploma holders and UACE holders are encouraged to apply Online at sms.uibfs.or.ug or visit the 
Institute Website at www. uibfs.or.ug or rsemakula@uib.or.ug

PROFESSIONAL PROGRAMMES
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POST GRADUATE PROGRAMS
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DIGITAL AND COMPUTER BASED PROGRAMS AVAILABLE FOR JULY  2021

Course Packages Cost (UGX)
Individual

Cohort size   (15 Participants 
and above)

1. Certificate in Computer 
Application 

Microsoft Office Applications & 
Online Essentials

300,000/= 300,000/=

2. Certificate in Data Entry and 
Statistical Analysis

Epi Info, Epi data, Minitab, Stata, 
SPSS & Excel

400,000/= 400,000/=

3. Data Entry and Statistical 
Analysis (Advanced)

Epi Info, Epi data, Minitab, Stata, 
SPSS & Excel, E-views & R

850,000/= 400,000/=

4. Certificate in Computerized 
Accounting

Tally ERP 9.2 & Quickbooks 2020 400,000/= 400,000/=

5. Certificate in Data Mining & 
Business Intelligence

Tableau & Power BI 850,000/= 400,000/=

6. Applied Time series and Panel 
Data Econometrics

Stata & E-views 600,000/= 400,000/=

7. Advanced Databases SQL, mysql on Windows, Linux & 
Ubuntu

850,000/= 400,000/=

8. Digital Marketing & Corporate 
Communications

Digital Content Development 
Tools

850,000/= 400,000/=

9. Advanced Excel Excel 2019 400,000/= 400,000/=

MEMBERSHIP AND CONTINOUS PROFESSIONAL DEVELOPMENT ( CPD) PROIGRAM
Log on to  http://www.join.uibfs.or.ug and sign up for UIBFS membership and enjoy a number of  membership benefits 
that include  the Institute’s Continuous Professional Development ( CPD) Program  in all  areas of banking and Finance .
Note :
• To Apply for  the Courses, Follow this online application link: sms.uibfs.or.ug or Visit the website : www.uibfs.or.ug.
• For further information contact, The Office of the Registrar on Tel. 041233628 /   0772467127 / 0756628047   

Email:  registrar@uib.or.ug or uibinformation@uib.or.ug 
• Or  visit our Offices at Plot 10 Buganda Road, opposite GT Bank & Buganda Road Magistrates Court.
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To Apply
Follow this online application link: sms.uibfs.or.ug

Visit the website : www.uibfs.or.ug

For inquiries about application and other details, please 
contact us as follows:

UIBFS mail: uibinformation@uib.or.ug (for general inquiries) or 

Registrar: registrar@uib.or.ug /0414233628/0772467127 (for 
Professional & Post graduate courses).

Training & Partnership Executive: training@uib.or.ug/
0775430099/0705254012 (for Short skills courses).

Membership & Business Development: membership@uib.or.ugor.ug
/0414255848 /0701583513 (for registration & renewal) 

 
Digital Programmes: digitalcourses@uib.or.ug

/0414233628/0759981772 (for inquiries regarding Digital 
programmes).

 
E-learning Executive: e-learning@uib.or.ug /0701782931/0776768658  

(in regard to E - learning issues). 


