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Editorial
Dear our esteemed readers,

Here is the November issue of the 
Bank Scene. 

Bravo to all the financial Institu-
tions that sent participants to attend 
the October and November 2019 
Short Skills Courses.  We encour-
age others to also participate and 
submit their suggestions on the in-
terested courses especially for next 
year (2020).  

Kindly note that the Institute 
is receiving applications for all 
Academic and Professional Pro-
grammes for the January – May 
2020 intake. We encourage you to 
take up these programmes to enrich 
your skills, academic and profes-
sional credentials.

Have a fruitful and blessed 
November!

END OF NOVEMBER 2019 MARKETS REPORT
The Uganda shilling maintained a stable 
range in a market characterized by thin trad-
ing as demand fizzled out against sufficient 
dollar supply. Importers remained on side-
lines as most forex requirements seem to 
have been met. 

In fixed income space, Treasury bill yields 
edged up across the curve in Shs220 billion 
auction. 91 and 182 day tenors were under-
subscribed. Yields printed at 8.499 per cent, 
10.500 percent and 11.550 per cent. In re-
gional currency markets, the Kenya shilling 
surged against the dollar backed up by strong 
inflows from remittances and offshore inves-
tors  participating in the securities markets. 
Trading was in the range of 101.25/45. While 
in Tanzania, the shilling followed a simi-
lar appreciation trend on account of flows 
mainly from cashew nut exports, trading.at 
2298/2308. . 

In the global markets, the US dollar shook 
off earlier losses and climbed higher against 
other major currencies. Risk sentiment see 
sawed amid mixed signals on whether the US 
and China’ could work out a partial deal to 
end the trade tensions. In The UK, the pound 
struggled as the rebound in the dollar and 
election manifesto from the opposition labor 
party fueled some profit taking on the curren-
cy.  Outlook for the shilling indicate that cur-
rency will likely maintain its current stability 
stance, trading in the range of 3680/3700 in 
a low demand market environment. Support 
is expected from offshore flows targeting the 
debt market.

Source: Daily Monitor

Bankers urged to lend to 
Tourism
It was a night of glamour as  Uganda’s 26 
commercial banks gathered for the An-
nual Bankers’ Dinner at the Mestil Hotel in 
Kampala jointly Oorganised by the Uganda 
Bankers Association ( UBA) and the Uganda 
Institute of Banking and Financial Services 
(UIBFS) . During the dinner, Prof. Emman-
uel Tumusiime-Mutebile, the Governor Bank 
of Uganda ( Institute Patron), applauded the 
banks on the application of the International 

Financial Reporting Standard (FRS) 9.  He 
further  noted that even though Uganda’s 
economy was ticking along well, with eco-
nomic growth of about 6% and inflation be-
low the 5% target, Uganda’s economy faces 
risks from slow global economic growth, 
which is about 3.2%. 

The Chief Guest at the Dinner, Prof. Ephraim 
Kamuntu, the Minister of tourism, Wildlife 
and Antiquities noted that Uganda received 
1.8 million tourists in 2018, up from 1.4 mil-
lion in 2017 and that this led to the injection 
of about $1.6b into the economy and urged 
commercial banks to lend more to hospital-
ity, training, food and drinks, national parks, 
tours and travels, and arts and crafts busi-
nesses, so as to boost economic growth. The 
Institute’s Board Chairman presided over the 
Accolades giving Ceremony where 02 Hon-
orary Fellows, 5 Fellows and 7 Associates 
received the Institute Accolades at the Dinner  

Bank of Uganda Governor ( Patron to the 
Institute), Prof. Tumusiime Mutebile (right), 
Uganda Bankers’ Association (UBA) Chair-
man, Mr. Patrick Mweheire ( Centre) and 
UIBFS Board Chairperson, Mr. Mathias Kat-
amba during the 2019 Annual Bankers’ Din-
ner at Mestil Hotel, Kampala

Bank of Uganda Governor ( Patron to the 
Institute), Prof. Tumusiime Mutebile (right), 
Uganda Bankers’ Association (UBA) Chair-
man, Mr. Patrick Mweheire ( Centre) and 
UIBFS Board Chairperson, Mr. Mathias 
Katamba during the 2019 Annual Bankers’ 
Dinner at Mestil Hotel, Kampala
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Giving SMEs affordable credit grows 
economy
Access to affordable credit remains one of the biggest challeng-
es to the survival and growth of most of Uganda’s micro, small 
and medium enterprises (MSMEs). According to the Global 
Entrepreneurial Monitor, nearly 40 out of every 100 Ugandans 
own a business. Most of these are small, informal and under-
capita1ised, but with huge potential to grow. 

The Government of Uganda has enacted legislation aimed at 
giving MSMEs and individual business owners avenues for 
progress, with the latest development being the Security Interest 
in Movable Property Act (SIMPA) 2019, which commenced on 
May 31. The SIMPA repeals and replaces the Chattel Securities 
Act No.7 of 2014, which was deemed inadequate. Its inadequa-
cies included the narrow scope of types of movable assets that 
could be used as collateral, the exclusion of judgment liens, ne-
gotiable instruments, debentures and intangible assets, such as 
intellectual property rights. Additionally, the CSA envisaged a 
manual register, which, according to international best practice, 
was not effective for putting third parties on notice of the actual 
or possible existence of a security interest in any given movable 
asset 

As a solution, SIMPA 
broadens the scope of mov-
able property that can be 
used as collateral. Movable 
property refers to assets or 
collateral that a borrower 
has, which are movable and 
transferable. The law on se-
curity interests in movable 
property allows for a wide 

range of movables to be used as security, some of which include 
household items, livestock, farm produce, farm harvest, motor 
vehicles, accounts receivables, farm machinery and household 
property. SIMPA establishes an online security interest register, 
the Security Interest in Movable Property Registry (SIMPO), 
which is managed by the Uganda Registration Services Bureau 
(URSB). SIMPO is meant to cater for perfection of security in-
terests by registration. Other methods include registration and 
control (a unique method that applies only where the collateral is 
funds in a deposit account). Perfection means making third par-
ties aware of a security interest in a given asset. 

Security interest refers to a right to movable property created 
by an agreement between a lender and borrower, to secure ac-
cess to a loan or line of credit against movable property. The 
rights referred to include, a right of title in movable property, 
right under a financial or operating lease and a right of transfer 
of accounts receivables. The launch of SIMPO will make credit 
access ‘simple’ for all Ugandans. Reports from the financial sec-
tor indicate that only 20% of Ugandans own land titles, the main 
collateral required by financial institutions from loan applicants, 
while only about 17 out of every 100 Ugandans own a bank ac-
count, either alone or jointly, with another person. The lack of 
these two important elements has continued to limit the ability 
of majority of small business owners to borrow funds as capital. 
Basically, the SIMPO registry will accomplish three key func-
tions. Firstly, it will notify parties about the existence of an inter-
est in movable property. Secondly, it will establish the priority 
of creditor’s vis-à-vis third parties and, thirdly, it will provide a 
basis for a borrower to use this property to get a loan. 

The Writer is Registrar General of the Uganda Registration 
Services Bureau ( URBS).

Source: Newvision.

The Chief Guest, Prof. Ephraim Kamuntu , Minister of Tourism, Wildlife and Antiquities delivering his speech at the Dinner.

Mr. Bemanya Twebaze
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LOCAL FINANCIAL  NEWS HIGHLIGHTS
 
Uganda’ Central Bank warns of rising cost of debt repayment
Bank of Uganda has warned government to slow down acquisition of foreign debt, saying BOU  is under a lot of pressure to obtain 
foreign exchange to repay loans. Speaking during an IMF and AfDB organised conference in Kampala at the weekend, BOU Gov-
ernor, Prof.Emmanuel Tumusiime Mutebile, said the rising cost of servicing public debt is putting pressure on the Central Bank to 
accumulate foreign exchange reserves for future imports. The biggest challenge for Bank of Uganda, Mr.Mutebile said, is how to 
accumulate foreign exchange reserves to service external debt. “The forex reserves have to be purchased from the domestic market, 
without causing sharp exchange rate depreciation pressures that would ultimately [feed into] domestic inflation,” he said, warning 
that this would result into tightening of monetary policy that would subsequently impact economic growth. 

Regulate Fintechs on fair pricing, players urge Government of Uganda
Government must devise a way through which it can regulate financial technology (Fintech), accord-
ing to the Financial Technology Association of Uganda. Speaking during the Africa Fintech Festival 
in Kampala recently, Mr. Peter Kawumi, the Financial Technology Service Providers Association of 
Uganda Chairman, said government must offer guidance on the operations of Fintechs, especially 
in terms of fair pricing of their services. The regulation, he said, will provide guidance in a rapidly 
growing sector that has eased money transactions in the last 15 years.

Financial firms asked to tighten cyber security. 
Financial institutions must adopt tighter defense strategies as cyber- attacks swell. The magnitude of threats to the banking sector 
remain highest because of the immediacy of financial benefits to perpetrators.  At the 7th Cyber Defense East Africa conference 
held in Kampala recently, it emerged firms are already spending large amounts of money on cyber security. In 2018, a Serianu cyber 
security report found that organisational spend increased by 25 per cent in 2017 to 2018. 

Achieving Cashless economy will take some time, says Bank of Uganda
Uganda will take some time before it can achieve cash- less economy, according to Dr. Adam Mugume, Bank of Uganda Director for 
Research. He said “People have to first trust the electronic systems. According to the 2019 Bank of Uganda annual report for the year 
ended June 2019, local cash payments rose above the annual average of Shs423bn to close at Shs544bn. The growth represented an 
increase of 20 per cent from Shs455bn recorded for the year ended June 2018. Cash payments, which for a longtime have been one 
of’ the most popular forms of payment in Uganda are still a popular choice among end-to-end low cost payments. 

Agent Banking deals in Uganda hit Shs 5 Trillion under a year
Agency banking is gaining more traction in the market, with a growing number of Ugandans transacting more money through the 
platform. The banking supervision report by the Central Bank indicates that the number of transactions undertaken by agents touched 
the sh5 trillion mark, just under a year of implementation by financial institutions. “By June, 14 commercial banks were licensed and 
13 were actively participating in agency banking. The total number of agents licensed stood at 8,104. During the six months, ended 
June 30, the value of transactions processed by the active agents amounted sh5.74 trillion,” the report reads. 

Stanbic Bank Uganda wins financial reporting award for fifth time
Stanbic Bank Uganda Limited has consistently excelled in financial reporting for over nine years since the inaugural participation in 
the Financial Reporting (FiRe) Awards in 2011. At the 2019 FiRe Awards, Stanbic Bank scooped the Gold Award for the fifth time. 
The bank beat 103 organisations which submitted their 2018 annual reports for evaluation.

Dfcu Bank’s new App to drive financial inclusion 
Dfcu Bank has rolled out its Investment Club App, simplifying the day to day management of the group savings by providing a real-
time view of all financial activities. The App will help with tracking contributions: managing group lending and collections; effective 
reporting and general administration anytime, anywhere

Post Bank Uganda appoints Mr. Kakeeto as new MD
Post Bank Uganda Limited has appointed Mr. Julius Kakeeto as the Managing Director replacing Mr. Stephen Mukweli who has 
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been in the role for the last 15 years.  Mr. Kakeeto has a wealth of banking experience spanning over 
19 years in Uganda and the United Kingdom. He started his career with Ernst and Young before join-
ing Citibank where he served in various capacities. After Citibank, he joined Equity Bank Uganda as a 
Finance Director before joining Orient Bank. His most recent assignment has been Managing Director/
CEO of Orient Bank for the last four and half years. Mr. Kakeeto is also the current Council President 
of the Uganda Institute of Banking and Financial Services (UIBFS). He is a Fellow of the Association 
of Chartered Certified Accountants (FCCA), a member of the Institute of Certified Public Accountants 
of Uganda and an alumni of Manchester Business School in the United Kingdom where he obtained 
an MBA. 

Absa completes switch from Barclays 
Absa has formally taken over from the 92-year-old Barclays Uganda. Mr. Nazim Mahmood, the Bank’s Acting Managing Director, 
said the bank will lean on technology to widen its reach and reduce its cost structure, especially in rural Uganda. The change comes 
after Barclays PIc sold most its stake in South African banking group Absa from 62% in 2016 to 15% today. Uganda’s re-brand 
comes ahead of the mid-year 2020 deadline.  “Our ambition is to become a digitally-led bank that is centred on the ever changing 
needs of customers. He made those comments at a recent ceremony to receive the Absa license at the Bank of Uganda headquarters 
in Kampala.

Centenary Bank agents hit 3,000 
To drive financial inclusion, Centenary Bank has made tremendous strides in extending financial services to the unbanked communi-
ties through authorised agents who offer the same services offered by the bank. Following the enactment of the Financial Institutions 
Act 2017, Bank of Uganda has spearheaded financial inclusion of the unbanked population as part of its top agenda by encouraging 
banks to create appropriate platforms to deliver initiatives that will close the gap of access to financial services for all. To this end, 
the Uganda Bankers’ Association contracted the services of Eclectics, a Fintech and software development firm, to develop a shared 
platform for agent banking to which all banks are expected to plug-in and offer the services.

Mastercard, Rabobank take financial inclusion to 1million farmers 
Mastercard and Rabobank announced a strategic partnership to give one million farmers in emerging markets access to a digital 
platform that makes it easier for them to sell their produce for a fair price. The partnership was formally initiated at a signing cer-
emony during the advisors’ meeting of the CEO Partnership for Economic Inclusion earlier this year in the presence of Her Majesty 
Queen Maxima of the Netherlands in her capacity as the United Nations Secretary-General’s Special Advocate for Inclusive Finance 
for Development (UNSGSA). Under the partnership, Mastercard and Rabobank will extend the reach and impact of the Mastercard 
Farmer Network across Uganda, Tanzania, Kenya, Ghana, Egypt and India. Many smallholder farmers in these countries have lim-
ited access to market information, finance and management skills. This has led to insecurity, inefficiencies, and a waste of resources 
and ultimately prevents farmers from running a sustainable business a sustainable business.

Uganda Revenue Authority posts sh502bn shortfall in first quarter of FY 2019/2020
The Uganda Revenue Authority (URA) has registered a revenue collection shortfall of sh502bn in the first quarter of the 2019/2020 
financial year. In the revenue collection covering the months of July, August and September, URA collected sh4,031,25bn against a 
target of sh4,533,24b.  The overall revenue target that the Government projected to collect in the 2019/2020 financial year is sh20.4 
trillion, of which sh 18.8 trillion is from tax revenue and sh1.5 trillion from non-tax revenue. On account of the poor revenue perfor-
mance for the first three months of the financial year (first quarter), the total revenue deficit for the current financial year will be huge.  

The E - Learning platform can be accessed at   http://elearning.uibfs.or.ug

Mr. Julius Kakeeto



REGIONAL AND INTERNATIONAL FINANCIAL NEWS HIGHLIGHTS

Kenyattas, Mwangi earns Kshs36billion each in banks share rally
The Kenyatta family, the family of former Central Bank Governor Philip Ndegwa and Equity Group Chief Executive James Mwangi 
have each gained more than Ksh1 billion (Shs36b) over the past two weeks after a surge in bank share prices on news of a push to 
remove the cap on commercial lending rates. Mr. Mwangi leads the pack after his five percent stake in Equity Bank gained Ksh1.6 
billion (ShsS7.Sb) since October 18 when news leaked that President Uhuru Kenyatta had asked that lawmakers remove the cap 
on lending rates. His stake in the bank is worth Ksh8.7 billion, underlining his position as one of Kenya’s wealthiest entrepreneurs. 

He was followed by the Kenyatta family, whose 13,2 percent stake in NCBA Group has increased by Ksh1.08 billion  since their 
shares were listed at the Nairobi bourse on October 22, pushing their wealth in the bank to Ksh7.7 billion. NCBA emerged following 
the merger between the listed NIC Bank and the private CBA Group and the merged shares including those owned by the Kenyatta 
family started trading on the bourse last in early November 2019.  The Ndegwa family, which owns 12 per cent of the merged bank, 
have seen their paper wealth in the lender increase Ksh1 billion (Shs36b) to hit Ksh6.8 billion (Shs244b). 
[Business Daily]

Kenya’s Safaricom’s half –year net profit up 14.4% 
Safaricom net profit for the six months through September this year( 2019) jumped 14.4 percent to Sh35.65 billion on strong M-Pesa 
and mobile data revenue growth that offset a decline in voice and messaging (SMS) revenues. During the half year period, Mpesa 
revenue grew by 18.2 percent to ksh41.97 billion as mobile data revenue increased by 4 percent to ksh18.7S billion. 
[Business Daily]

Financial sector tops as East Africa deals up 46% 
The financial services sector continued to dominate the East African deals space in the 10 months to October, helping drive the num-
ber of disclosed deals higher by 46 per cent to 91. Analysis by advisory firm I&M Burbidge Capital shows there has been increased 
activity in the region, largely led by private equity investments mergers and acquisitions. The number of disclosed deals has gone 
up to 91 from 62 in the same period of last year, with the disclosed value of transactions hitting $1.6 billion (ShsS.9 trillion). Kenya 
led the region with 68 deals, followed by Tanzania (14), Uganda (13), Ethiopia (7) and Rwanda (6). 
[Business Daily] 

AfDB group approves loans of €209m for ‘Great North Road’ 
The Board of Directors of the African Development Bank Group has approved loans of around €209million to fund the expansion of 
a highway that links major economic hubs in Kenya. The approval was granted on in September 2019 during a meeting at the bank’s 
headquarters in Abidjan. The total project cost is €257.68 million, of which €178.02 million (69%) will be financed by the Bank 
Group, while 12% will come from the Africa Growing Together Fund, set up by the Bank and the People’s Bank of China in 2014. 
The remaining 19% will be financed by the Kenyan government. The five-year project will convert the 84km Kenol –Sagana -Marua 
Road in Central and Eastern Kenya from a two-way single carriageway into a dual bypass, and is due for completion in 2025. 
Source: Daily Monitor 

Alliance of African Institute of Bankers (AAIOB) Exco Meeting with Deputy Governor 
Central Bank of Botswana, Gaborone, 6th November 2019 



60% of UK Banks recognize that Climate Change increases Operational Risks
A recent UK Prudential Regulation Authority survey finds that 60% of banks recognize that climate change is a factor that could 
increase their operational risks, especially where key elements in their operations, or of their wider supply chain, are located in vul-
nerable areas. The risks though may be dwarfed by transition risks, such as changes in market sentiments. The gradual but inevitable 
move towards lower-carbon business will entail significant legal, market, policy and technological evolution. 

Savers financed US Government up to USD 1,3Trillion in 2019
Savers financed the US government to the tune of US$163bn in 2014, but in 2019 they will have to stump up US$1,341bn. This 
supply of Treasury securities in 2019, from the US Treasury and the Federal Reserve, will exceed the likely entire increase in US 
personal savings by US$322bn. These dynamics are behind a shift in savings, away from equities to Treasuries, acting to depress 
US share prices, despite, since January, a significant rise in the S&P500 earnings per share and record stock buybacks. This shift 
in savings is accelerating as the fiscal deficit grows, as the Federal Reserve has reached the maximum level of its balance sheet 
contraction, and as foreign central bankers are now also sellers of Treasury securities. Since 2014, this shift in Treasury ownership 
from central bankers to savers has been under way, pushing interest rates higher and growth rates lower –particularly outside the US 
and in emerging markets.
Source: Review of Financial Markets Report Published by CISI - 2019

JUMIA share drop regrettable 
MTN Group, a major shareholder in Jumia Technologies AG, has said the fall in the e-commerce group stock price is unfortunate. 
Speaking to Bloomberg, a US-based media agency, the MTN Group Chief Executive Officer, Mr Rob Shuter, said: “It is regrettable 
that the value has gone down so much.” The decline in Jumia’s share price, according to the African Report, has accelerated since 
the e-commerce platform said in August that sales consultants in Nigeria had been involved in placing improper orders which were 
then cancelled. Jumia has traded as high as $49.77 per share but the stock has fallen to about $11, compared with the IPO price of 
$14.50, which gives the company a market value of about $867m from $1.5b in 2016. MTN’s interest in Jumia, according to Bloom-
berg, is now worth less than $100m.
Source: Review of Financial Markets Report Published by CISI

China vows to open market.
Chinese president Xi Jinping said China has designed a better framework to widely open the Chinese market to the outside world. Xi 
said this recently while opening the 2nd china International Import Expo in Shangai, China. He said China will continue to improve 
the business environment to make it more market oriented, law based and internationalized. He also pledged to expedite process of 
designing more cooperation agreements with EU so that by 2020, EU and China have better investment cooperation.

Afreximbank disburses $15 Billion for Intra- African trade.
The African Export – Import Bank (Afreximbank) has disbursed $15 Bn of the $25Bn it committed in
support of intra- African trade under its current five year strategic plan, Bank President Prof. Benedict
Oramah has said.
Confirming that the bank was delivering on the commitments it made in support of the implementation
of the African Continental Free Trade Agreement, Oramah told the attendees at the opening of the
Investment for Africa Forum 2019 in Egypt that the funding was helping bridge the trade finance gap in
Africa. He added that Afreximbank would soon commence the piloting of a Pan African Payment and
Settlement System, which will allow cross border trade in Africa to be done in national currencies,
thereby addressing the issue of high cost of payments.
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Course Minimum requirements Study mode Duration
The Chartered 
Banker programme

•	 Level 1 
Professional 
Banker

•	 Level 2: 
Executive Banker

•	 Level 3: Chartered 
Banker

First Route

Either

(i) Bachelor’s Degree in relevant disciplines 
(Eligible for exemptions)

(ii) Professional qualifications (CPA, ACCA, 
CIMA, CIPS, CPB)  - (Eligible for 
exemptions)

(iii) Master’s degree (Eligible for exemptions) 
and :

Second Route
Either

(i) Diploma - (No exemptions)
(ii) U.A.C.E with 2 Principal Passes (No 

exemptions)

Evening

 

Level 1:  1 year

Level 2:  1 year

Level 3:  1 year

Diploma in Microfi-
nance

Either

(i) UACE with 2 Principal passes and 1 sub-
sidiary pass obtained at the same sitting 
or equivalent

(ii)         Banking Certificate 

(iii)         Any other recognized professional

           qualification like CPA, ACCA or

            Equivalent.

Blended Evening

Private

Elearning                  

2 years

Certified Credit 
Management

Either

i. A university degree with at least two 
years of Credit related work experience 
in a financial Institution

ii. Recognized Professional qualification 
like CPA, ACCA or equivalent 

iii. Certified Professional Banker (Diploma 
in Banking)

Evening

 

9 months 

Post Graduate 
Diploma in Agricul-
tural Risk Manage-
ment and Finance

Either
(i) At least second class degree from a recognized 

University
(ii) A holder a recognized professional 

qualification in Accounting, Diploma in 
Banking/Certified Professional Banker

Weekend 9 months

Note :
• Chartered Banker, Certified  Credit Management and Diploma in Microfinance  programmes Start on 27th Jan 2020.
• Post Graduate Diploma in Agricultural Risk Management Programme (Weekend study) starts on 17th Feb 2020.
• Detailed information about the programmes, content and regulations can be obtained from: 
The Office of the Registrar on Tel. 0414-233628 /0414236849 /0772-467127 / 0705877708 Email:uibinformation@uib.or.ug/rse-

makula@uib.or.ug / hilkatono@uib.or.ug  
• Or  visit our offices on Plot 10 Buganda Road Opposite Buganda Road Court or our Satellite stations across the country OR visit 

the Institute website on  www.uibfs.or.ug

HIGHLIGHTS FROM THE REGISTRAR’S OFFICE AND TRAINING DEPARTMENT
APPLICATION/ENROLMENT FOR THE JAN – MAY 2020 SEMESTER
The Institute Registrar announces to the general public that enrollment/ application for the Academic Year 2019/ 2020  is ongoing for  
the Academic, Professional Banking, Microfinance and PGD in Agricultural Risk Management & Finance Programmes listed below, 
Eligible persons in the Financial Service Sector, and those intending to join the sector are encouraged to pick application/enrolment 
forms at the Institute’s Head Office on Plot 10 Buganda Road, or at any of Institute’s satellite stations across the country.
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BECOME A MEMBER OF THE INSTITUTE TODAY
All Financial Services Industry employees are eligible to become ordinary members of the Institute.

How to become a member:
An individual fills in a membership application form (available at www.uibfs.or.ug) and then returns it to the undersigned together with the 
subscription fee and two coloured passport size photographs.

Benefits that accrue to members:
• Access to the UIBFS Library (Physical and online resources)
• Free copy of the Financial Services Magazine and Newsletters
• Subsidized fee on some skills (short) courses
• Free attendance to UIBFS organised Public lectures 
• Recommendation to take up responsible positions within the industry 
  and the country at large
• Professional status, among others

For details please Contact:
The Membership & Business Development Manager
The Uganda Institute of Banking and Financial Services,
Bank of Uganda Building, Plot 76/78 William Street
P. O. Box 4986, Kampala,
Tel/Fax: 414 255396 / 0701 583 513
Email:  uibfsmembership@uib.or.ug
 ssemakula@uib.or.ug.

www.uibfslearning.or.uguibfselearning.or.ug


