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Editorial
Dear our esteemed readers, 

Here is the September issue of the 
Bank Scene. 

The 20th Edition of the Annual 
Bankers’ Sports Gala is scheduled 
to be held on 13th and 20th Octo-
ber 2019 at the Lugogo Indoor Sta-
dium and Nelson Mandela Sports 
Complex Namboole respectively. 
As usual, the Gala shall comprise 
both indoor and outdoor games 
including netball, volleyball, table 
tennis, chess, athletics, football, 
basketball, three legged races, fun 
and children’s games. We encour-
age you to register with your re-
spective Banks and participate in 
the Games.
Kindly note that we are receiving 
applications for all our Professional 
Programmes for the January 2020 
intake. We encourage you to take 
up these programmes to enrich your 
skills, academic and professional 
credentials

Have a fruitful and blessed September!

BANK OF UGANDA

37/45 KAMPALA ROAD, P.O. BOX 7120, KAMPALA Telephone: 256-414-258441/6, 
258061, 0312 392000, 0417 302000. Telex: 61069/61344;

Fax: 256-414-233818, Web site: www.bou.or.ug, email address: info@bou.or.ug Financial 
Stability Review

Quarter ended 30th June 2019

The resilience of the Uganda financial sector to risks remained strong over the quarter ended 
June 2019, supported by better domestic economic growth prospects. Domestic financing con-
ditions continued to improve on the back of the sustained accommodative monetary policy 
stance and strengthening of the Uganda shilling. The banking industry has capital and liquidity 
buffers well above the minimum requirements, reinforcing resilience to shocks. Going forward, 
banks should remain vigilant and continue to take measures to address emerging domestic and 
global macro-financial risks.

1. The Macro-financial Environment

Global
During the quarter ended June 2019, global 
economic growth remained subdued, largely 
on account of persisting trade policy ten-
sions, Brexit-related uncertainty, and geo-
political tensions. The IMF forecasts global 
output to expand by just 3.2 percent in 2019 
and 3.5 percent in 2020, a slowdown com-
pared to 3.6 percent growth in 20181. This 
could affect Uganda’s external position, with 
potential risks to the financial system in form 
of foreign exchange rate risk and diminished 
earning capacity to fulfil loan obligations.

The risks from continued shift in expecta-
tions over the monetary policy path of the 
US and possible escalation of global trade 
tensions, which were highlighted in our pre-
vious report, have continued and could in-
crease financial market volatility with pass 
through into domestic financial conditions, 
going forward.

1International Monetary Fund: World 
Economic Outlook Report, July 2019.
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Domestic
Uganda’s economy grew by 6.1 percent in 2018/19 and it is fore-
cast to grow by 6.0 – 6.3 percent in FY2019/20. This is expected 
to further support banks’ balance sheets growth, with credit ex-
tension.

Domestic financial conditions remained stable. While core infla-
tion increased gradually from 0.8 percent in June 2018 to 4.9 
percent in June 2019, it remained within the policy target, mo-
tivating the sustained accommodative monetary policy stance. 
With the key policy rate, the Central Bank Rate (CBR), kept at 
10 percent since October 2018, banks’ lending rates remained 
stable, promoting lending to the private sector and further im-
provement in asset quality. Also, the strengthening of the Ugan-
da Shilling against the U.S. Dollar over the year ended June 
2019 to close at USh.3,694.8/$, somewhat eased banks’ credit 
risk associated with foreign currency lending.
However, the growing exposure of banks to government debt 
remains a concern, with potential implications for financial sta-
bility. The
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stock of domestic debt remains high and increased faster, by 
18.2 percent, compared to gross private sector credit, which 
grew by 13.0 percent, in the year to June 2019.2

2. Banking Industry Performance

Total Assets, Deposits and Shareholders funds: Over the year 
ended June 2019, the banking industry total assets increased 
by 10.5 percent, to USh.30.3 trillion, largely driven by growth 
in private sector lending and investment in government secu-
rities. Gross loans and advances increased by 11.2 percent, to 
USh.13.6 trillion as at end June 2019. Notably, the proportion 
of foreign currency denominated loans to total loans reduced 
from 38.1 percent to 36.4 percent over the year, easing banks’ 
exposure to foreign exchange rate risk. Also, banks’ investment 
in government securities increased by 14.7 percent, to USh.6.6 
trillion over the year.

The assets are largely funded by retail deposits, which grew by 
8.8 percent to USh.21.0 trillion over the year ended June 2019. 
Concurrently, total shareholders’ funds increased by 10.1 per-
cent (Ushs.504.0 billion), further cushioning the banks’ expo-
sure.

Lending: The growth in gross loans, over the year ended June 
2019, cut across most sectors, with manufacturing registering 
the highest growth of 20.5 percent. The building, construction 
and real estate sector, trade & commerce sector, and the Personal 
loans sector continued to account for more than 50 percent of to-
tal loans, similar to June 2018. Particularly, loans to the building, 
construction and real estate sector, which prominently underpins 
banks’ lending grew by 11.0 percent in the year to June 2018), 
amidst relatively stable real estate prices. Risks from property 
prices remained subdued as the Residential Property Price In-

dex (RPPI) shows that over the year ended June 2019, property 
prices grew by 2.5 percent within Greater Kampala Metropolitan 
Area, compared to 5.3 percent registered during FY2017/2018.3

Asset quality: Asset quality, as measured by the ratio of non-
performing loans to total gross loans and advances (NPL ratio), 
continued to improve, with the aggregate industry NPL ratio im-
proving to 3.8 percent as at end June 2019, from 4.4 percent as 
at end June 2018. The improvement was driven by a 5.2 percent 
reduction in non-performing loans, from USh.542.84 billion as 
at end June 2018 to USh.514.9 billion as at end June 2019. More-
over, the NPL ratio attributed to foreign currency denominated 
loans reduced from 4.6 percent to 2.8 percent over the same pe-
riod.

Earnings and profitability: The banking sector registered an ag-
gregate net-after-tax profit of USh.776.7 billion for the year end-
ed June 2019, an improvement compared to USh.738.7 billion 
earned during the prior year, ended June 2018. This was largely 
on account of increase in interest income, by USh.217.0 billion. 
Aggregate return on assets (ROA) & return on equity (ROE) de-
clined from 2.8 percent and 16.7 percent (for the year ended June 
2018) to 2.7 percent and 15.9 percent (for the year ended June 
2019), respectively during the year. The decline in profitability 
ratios was due to the faster growth in total shareholders’ funds 
and total assets (denominators for the ratios), which outpaced the 
increase in profit. A few small banks registered losses in the year 
to June 2019.4

Capital adequacy: The banking industry was also adequately 
capitalized, with the increase in profit and share premium foster-
ing growth in aggregate core capital and total capital, by 11.5 
percent and 10.2 percent, respectively in the year to June 2019. 
On the contrary, total risk weighted assets increased by 8.4 per-
cent over the same period. Consequently, the aggregate capital 
adequacy ratios – core capital-to-risk weighted assets and total 
capital-to-risk weighted assets – stood at 20.3 percent and 22.1 
percent, well above the minimum capital adequacy requirements 
of 10 percent and 12 percent, respectively.

Liquidity: In the year to June 2019, the sector held sufficient 
liquidity buffers. The industry Liquid assets–to–deposits ratio 
was 45.5 percent, well above the minimum requirement of 20 
percent, but slightly lower than 46.6 percent ratio held in the pre-
vious year. The liquidity coverage ratio (LCR)5 showed that all 
banks, but one, held sufficient high quality liquid assets to meet 
any sudden demand for liquidity over a 30-day stress scenario 
for all currencies.

Resilience of the Banking System: Quarterly Stress tests con-
ducted on the banking sector at the end of June 2019 showed that 
on aggregate, most banks, notably including all four domestic 

2 Refer to the Monthly Macroeconomic Indicators: 
https://www.bou.or.ug/bou/rates_statistics/statistics.html

3 Uganda Bureau of Statistics: Residential Property Price 
Index reports.

4 For purposes of this report, a bank has been designated as 
small if its total assets account for less than 3.0 percent of the 
banking industry total assets, as at 30th June 2019.

5 LCR is a Basel III measure that requires banks to hold 
sufficient high quality liquid assets over a 30-day period.
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systemically important banks (DSIBs), had sufficient capital and 
liquidity buffers to absorb plausible shocks to the system. The 
credit risk stress test revealed that the least resilient bank (a small 
bank) would be affected when 3.6 percent of its performing loans 
become non-performing; an improvement compared to the as-
sessment in June 2018. Regarding liquidity risk, a simulated 
bank run stress test scenario of a sudden withdrawal of short-
term deposits, indicated that liquidity buffers of six banks would 
be depleted by day five of a bank run; while other banks were 
able to endure this shock.

Composite Indicators off Aggregate Risk: In line with interna-
tional best practice, BOU computes two aggregate indicators of 
systemic risk, which provide an overall picture of risk stance. 
The first is the risk dashboard, which summarises the main risks 
and vulnerabilities to Uganda’s banking system, indicates that 
overall risk to the banking system remained moderate, though 
rising exposure to government borrowing raised overall risk 
marginally. The second is the aggregate banking sector resilience 
index, which covers a range of financial soundness indicators, 
indicated improved resilience to systemic shocks, fostered by 
continued improvement in asset quality and increase in capital 
buffers.

3. Key Regulatory Developments

In a bid to strengthen risk assessment, the Financial Stability 
Committee (FSC) approved that BOU should implement bottom 
up stress testing. This will require all banks to run stress tests 
using a common scenario of risks provided by BOU and will be 
rolled out starting October 2019.

4. Outlook for Financial Stability

As mentioned in the previous report, the outlook is for overall 
macro-financial risks to financial stability to remain moderate 
in 2019. On the domestic front, a key concern is the projected 
gradual rise in domestic inflation6, however, the pick-up in eco-
nomic growth prospects is likely to support financial stability. 
Externally, trade tensions and volatile financial markets could af-
fect the domestic trade sector, exert depreciation pressures on the 
domestic currency and affect bank resilience.

Source: Bank of Uganda

6 Bank of Uganda Monetary Policy Statement, August 2019.

Stanbic Bank predicts stable growth 
despite oil disruptions

Stanbic Bank has said the likelihood of postponing the an-
nouncement of the Final Investment Decision (FID) is unlike-
ly to disrupt the country’s economic growth in the medium 
term. Speaking during the presentation on findings of Stanbic 
Purchase Managers Index (PMI) recently, Mr. Jibran Qureishi, 
the Stanbic Bank regional economist, said Uganda’s economic 
growth will remain stable, noting that: “despite the likelihood 
that the Final Investment Decision on commercial oil produc-
tion could be postponed into 2020, we doubt that economic 
growth will suffer just because of this postponement”. An-
nouncement of FID is still pending amid recent pressures from 
oil sector players on government. The findings, he said, con-
tinue to anchor the view that domestic demand in Uganda has 
been performing well, adding: “The on-going public invest-
ment in infrastructure, in addition to strong domestic demand 
driven by the private sector will continue to keep GDP growth 
on a multi- year basis above 6 per cent.” 

The Purchase Managers Index, which measures economic per-
formance per month, also indicated an improvement in multi-
sector business activities. The index also noted that improved 
demand had led to a rise in new orders in August and as a 
result, business activity also increased. Expansions were seen 
across agriculture, construction, industry, services, wholesale 
and retail sectors. According to the report, companies respond-
ed to higher new orders by taking on additional staff hence 
leading to an increase in employment. Construction was the 
only sector that did not record a rise in employment, and also 
the only category to see staff costs decrease.

Source: Daily Monitor
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FINANCIAL SECTOR NEWS HIGHLIGHTS

20 percent share offer policy starving Uganda Securities Exchange (USE) of public listings

A rule that requires local companies to offer at least 20 percent of their shares to the public before they are listed on the Uganda Se-
curities Exchange (USE) is keeping away large companies from listing. According to Industry sources, large companies operating in 
Uganda have majority ownership of between 85- 90 percent held by big multinationals. The 20 percent share requirement is deemed 
sufficient by Capital markets regulators for substantial allocation of shares to various investor categories and vibrant secondary 
market trading, experts say.

Airtel Africa appoints new boss to head East Africa

Airtel Africa Limited has appointed Mr Ian Ferrao as the Regional Director of its East 
Africa business, a newly created position. Mr. Ferrao has more than 12 years’ experience 
in senior management of telecoms across Africa. Prior to his appointment, he served as 
the CEO of Vodacom Tanzania and Lesotho. He holds a first class Degree in Management 
Sciences from Warwick Business School. Mr. Ferrao will be in charge of Kenya, Uganda, 
Tanzania, Malawi, Zambia and Rwanda.

Mr. Ian Ferrao , Aitel East Africa Regional Director 

France fines Amazon 4 Million Euros over market place clauses

A French Court has fines the US Retailing giant Amazon, $ 4.4 Million over terms of use deemed unfair for companies using its on-
line marketplace to sell their goods. “ It’s a record fine” for a suit involving abusive commercial clauses, Mr. Loic Tanguy, a Director 
at the DGCCRF, France’s Consumer and Anti- fraud watchdog, told AFP.

Umeme Ltd wins Gold at Europe, Middle East and Africa event

Uganda’s main power Distribution Company, Umeme Ltd has won an accolade for fast delivery in its operations. Umeme Ltd won 
Gold at the 2019 Systems, Applications and Products (SAP) Awards in Johannesburg, South Africa in August 2019. The benefits of 

winning the SAP Award include ease of financing the future Information 
Technology projects and recognition as a thought leader for implement-
ing best practices in the Sap community.

Digital Transformation Success: Umeme wins Gold at Systems, 
Applications and Products ( SAP) Quality Awards in Johannesburg, 
South Africa

Libra: For better or worse?

Libra, a Digital currency created by American online Social networking company, Facebook is targeting 1.7 Billion people around 
the world without a bank account. Once launched next year   (2020), it will be used for every day transactions through Facebook, 
Whatsup or Instagram. Not only will you send money to family, friends or your employees on these social media platforms, you 
will also use it outside the network of these apps to buy a plate of food at a restaurant or clothes at a shopping mall. However global 
regulators and American President, Donald Trump have raised concerns about the currency and will not approve it until Facebook 
proves it can safeguard the platform and also rule out unlawful behavior.
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Bank of Uganda (BOU) gets IMF Resident Supervisor

Bank of Uganda has said the International Monetary Fund (IMF) has assigned a resident bank supervisor to assist the Governor 
supervise activities in the banking sector. Speaking during a high level stake holders’ engagement on building the 21st century 
economy and a resilient financial sector early this month, Prof. Emmanuel Tumusiime Mutebile, the Bank of Uganda Governor, said 
despite the recent rumblings in Parliament, the IMF acknowledged that Bank of Uganda’s supervision had been good despite weak-
nesses in some areas. He further said that BOU remains focused on maintaining strong supervision. 

Makerere University launches an Environment for Development Initiative Centre (EfD) to 
promote research in environment-related issues.

With funding from the Swedish International Development Agency (SIDA, the Centre is being coordinated under the College of 
Business and Management Sciences (COBMS) together with the College of Agriculture and Environmental Sciences (CAES). The 
Center will be overseen by Swedesh’s  EfD Secretariat under a special unit at the School of Business, Economics and law at the 
University of Gothenburg, Sweden. The centre  will also act as centre of excellence for improved environmental-related researches 
which will help the government to come up with policies that will guide the different strategies for intervention.

Uganda Revenue Authority (URA) starts implementation of the Digital Tax Stamp System

Uganda Revenue Authority has started the implementation of the Digital Tax Stamp System. This was recently revealed by Mr. 
Cyprian Chillanyang, the URA Business Policy Assistant Commissioner. He noted that URA has contracted a Swiss Company 
(CISPA) that is going to put tracking features at the different manufacturing premises such as factories. This will help URA collect 
more taxes and reduce smuggling.

Bank urged to build resilience to with stand shocks 

Bank must build resilient systems that are able to provide credit during good and volatile times, Mr. Peter Matlare, the Absa Deputy 
Chief Executive Officer has said. Speaking on the sidelines of the World Economic Forum on Africa that was held in Cape Town 
recently, Mr Matlare said that banks have to be prepared to increase revenue collection. They should build adequate capital and li-
quidity positions to help support economic growth with a resilient buffer. He further said that the future of banking in Africa is bright 
amid heightened technological changes that have brought into play innovations such as mobile money.

East African Development Bank (EADB) retains Credit rating

East African Development Bank will likely maintain robust buffers, prudent liquidity levels and remain resilient to shocks going for-
ward, credit rating agency Moody’s has said. While reaffirming the credit rating of the Institution, Moody’s said capital and liquidity 
levels are likely to remain broadly unchanged in the medium term. The Agency gave the Bank a BAA3 long term issuer rating and 
a stable outlook.

Uganda Revenue Authority (URA) pushes for African Electronic Single window

Uganda Revenue Authority (URA) is pushing for the creation and adoption of an African Electronic Single window system, to fa-
cilitate trade across the continent, ahead of the Africa Continental Free Trade Agreement ( AfCFTA) roll out. The system is expected 
to significantly reduce transaction costs and time associated with processing documentation for selected imports and exports on the 
Continent, the URA Commissioner for Customs, Mr. Dickson Kateshumbwa said.
Bank of Uganda (BOU) Governor urges Banks to support Deposit Insurance 
Bank of Uganda (BOU) Governor, Prof Tumusiime Mutebile has urged all licensed Financial Institutions to support the Deposit 
Protection Fund (DPF) to enhance trust in the services offered by Financial Institutions. He revealed this during the Africa Regional 
Committee (ARC) of the International Association of Deposit Insurers (IADI) at the Serena Hotel recently.

African Export Import Bank (Afreximbank) to locate its Regional Headquarters in Kampala
African Export Import Bank (Afreximbank) has reached a deal with the Ugandan Government to locate its shs 106 Billion regional 
headquarters in Kampala formally ending a three year long bid to establish its headquarters in Nairobi, Kenya. The

The E - Learning platform can be accessed at   http://elearning.uibfs.or.ug
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Uganda licenses first Block Chain Free Zone in Africa.

The Uganda Free Zones Authority (UFZA) has issued the first free zone block chain developers licence to Crypto Savannah Tech-
nologies as the country races to harness technological innovations to create jobs and strengthen the economy. According to UFZA 
the block chain free zone will focus on emerging technologies as well as facilitate software innovation and production of big data, 
artificial intelligence, machine learning and 5G Technologies.

National Social Security Fund (NSSF) to offer lower interest.

Economies in E. African Community (EAC) registered healthy 
growth last financial year but not quite as fast as the year be-
fore. Despite the slowdown, close to two million Ugandans 
who save with NSSF can expect an interest of at least 8%. 
Mr. Richard Byarugaba, the NSSF Managing Director recent-
ly told the Ugandan Media that the fund had realized a shs 
402.8Billion notional reduction in income due to a decline in 
regional equity prices and a stronger Uganda Shilling against 
all regional currencies. He also revealed that the NSSF’s assets 
increased by 13% from shs 9.98 Trillion to shs 11.3 Trillion as 
at 30th June 2019 on the back of increased contributions and 
interest income.

Mr. Richard Byarugaba Managing Director, NSSF ( left) and 
Mr. Patrick Ayota, Deputy Managing Director during a press 
briefing at NSSF Head Office in Kampala on 17th September 
2019.

Ugandans paying highest for Mobile Data in E. Africa - Survey 

Internet users in Uganda are paying some of the highest rates for mobile data than elsewhere in E. Africa according to several study 
rankings. In E. Africa, Uganda competes with Tanzania in terms of high costs, with results varying on who of the two neighbors 
provides more expensive data to users. Information compiled by Cable.co.uk, a Broad band TV and Mobile phone price comparison 
site shows that Ugandans pay on average $4.69 ( shs 17,231) for 1GB of data, Tanzania, $5.93 per 1GB( shs 21,787), Rwanda, $0.56 
(shs 2,057), Kenya,$2.73 (shs 10,024) and Burundi, $2(shs 7,344). Zimbabwe pays highest in the world at $75.209( shs 276,134).

Mr. Patrick Mweheire , CEO Stanbic Bank and Uganda 
Bankers’ Association Chairman), - (standing left) hand-
ing  over a Plaque to Mr. Rakesh Jha ( standing right), the 
outgoing Barclays Bank MD and former Uganda Bank-
ers’ Association Vice Chairman during Cocktail farewell 
organized  recently by Uganda Bankers’ Association in 
honour of Mr. Rakesh Jha’s contribution to the Banking 
Industry in Uganda. In the Middle is Mr. Wilbrod Owor, 
Executive Director, UBA.

The E - Learning platform can be accessed at   http://elearning.uibfs.or.ug
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Course Minimum requirements Study mode Duration
The Chartered 
Banker programme

•	 Level 1 
Professional 
Banker

•	 Level 2: 
Executive Banker

•	 Level 3: Chartered 
Banker

First Route

Either

(i) Bachelor’s Degree in relevant disciplines 
(Eligible for exemptions)

(ii) Professional qualifications (CPA, ACCA, 
CIMA, CIPS, CPB)  - (Eligible for 
exemptions)

(iii) Master’s degree (Eligible for exemptions) 
and :

Second Route
Either

(i) Diploma - (No exemptions)
(ii) U.A.C.E with 2 Principal Passes (No 

exemptions)

Evening

 

Level 1:  1 year

Level 2:  1 year

Level 3:  1 year

Diploma in Microfi-
nance

Either

(i) UACE with 2 Principal passes and 1 sub-
sidiary pass obtained at the same sitting 
or equivalent

(ii)         Banking Certificate 

(iii)         Any other recognized professional

           qualification like CPA, ACCA or

            Equivalent.

Blended Evening

Private

Elearning                  

2 years

Certified Credit 
Management

Either

i. A university degree with at least two 
years of Credit related work experience 
in a financial Institution

ii. Recognized Professional qualification 
like CPA, ACCA or equivalent 

iii. Certified Professional Banker (Diploma 
in Banking)

Evening

 

9 months 

Post Graduate 
Diploma in Agricul-
tural Risk Manage-
ment and Finance

Either
(i) At least second class degree from a recognized 

University
(ii) A holder a recognized professional 

qualification in Accounting, Diploma in 
Banking/Certified Professional Banker

Weekend 9 months

Note :
• Chartered Banker, Certified  Credit Management and Diploma in Microfinance  programmes Start on 30th July 2019.
• Post Graduate Diploma in Agricultural Risk Management Programme (Weekend study) starts on 24th August 2019.
• Detailed information about the programmes, content and regulations can be obtained from: 
The Office of the Registrar on Tel. 0414-233628 /0414236849 /0772-467127 / 0705877708 
Email:uibinformation@uib.or.ug/rsemakula@uib.or.ug / hilkatono@uib.or.ug  
• Or  visit our offices on Plot 10 Buganda Road Opposite Buganda Road Court or our Satellite stations across the country.
• OR visit the Institute website on  www.uibfs.or.ug

HIGHLIGHTS FROM THE REGISTRAR’S OFFICE AND TRAINING DEPARTMENT
APPLICATION/ENROLMENT FOR THE AUGUST – NOVEMBER 2019 SEMESTER
The Institute Registrar announces to the general public that enrollment/ application for the Academic Year 2019/ 2020  is ongoing for  
the Academic, Professional Banking, Microfinance and PGD in Agricultural Risk Management & Finance Programmes listed below, 
Eligible persons in the Financial Service Sector, and those intending to join the sector are encouraged to pick application/enrolment 
forms at the Institute’s Head Office on Plot 10 Buganda Road, or at any of Institute’s satellite stations across the country.



The Bank Scene    September  2019

The E - Learning platform can be accessed at   http://elearning.uibfs.or.ug

Upcoming Short Skills Courses for October 2019

Course 

Codes
Course Title Duration Venue Dates

Course Fees 

Ugandans (UGX) International ($)

BFT-IB-49 Fundamentals of Islamic 
Finance 4 Full Days Kampala 21st   – 25th Oct

850,000 

PLUS  118 
Pound 
Sterling 
for CISI 
Certification, 
Examinations 
and Study 
Materials

550

BFT-ATM-29 ATM & Back Office 
Operations 5 Evenings Kampala 28th   – 1st Nov   600,,000 300

Microfinance Competence Centre (MCC) Upcoming Short Skills Courses for  October 2019

Course code COURSE TITLE Duration Venue Dates Cost (UGX) International ($)

MCC-DML-06
Delinquency management 
and loan monitoring

3 days Rukungiri 02nd  – 04th Oct 2019 250,000 140

MCC-PDM-0
Product Development and 
management

3 days Kampala 16th  – 18th Oct 2019 250,000 140

MCC-CCS-28 Customer Care Excellence 3 days Kampala 23rd  – 25th Oct 2019 250,000 140
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BECOME A MEMBER OF THE INSTITUTE TODAY
All Financial Services Industry employees are eligible to become ordinary members of the Institute.

How to become a member:
An individual fills in a membership application form (available at www.uibfs.or.ug) and then returns it to the undersigned together with the 
subscription fee and two coloured passport size photographs.

Benefits that accrue to members:
• Access to the UIBFS Library (Physical and online resources)
• Free copy of the Financial Services Magazine and Newsletters
• Subsidized fee on some skills (short) courses
• Free attendance to UIBFS organised Public lectures 
• Recommendation to take up responsible positions within the industry 
  and the country at large
• Professional status, among others

For details please Contact:
The Membership & Business Development Manager
The Uganda Institute of Banking and Financial Services,
Bank of Uganda Building, Plot 76/78 William Street
P. O. Box 4986, Kampala,
Tel/Fax: 414 255396 / 0701 583 513
Email:  uibfsmembership@uib.or.ug
 ssemakula@uib.or.ug.

www.uibfslearning.or.uguibfselearning.or.ug


