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Editorial
Dear our esteemed readers, 

Here is the July issue of the Bank Scene. 

The 19th edition of the East African 
Banking School shall be held at the 
Ngurdoto Mountain Lodge in Arusha, 
Tanzania between the 12th – 16th Au-
gust 2019. The Theme for this year’s 
school is “The Role of Ethics in the 
Digital Age of Financial Services”. We 
are still receiving nominations from Fi-
nancial Institutions and interested indi-
viduals to this historic event.

We also wish to advise that classes for 
the July – November 2019 intake for 
our Professional courses commenced on 
Monday, 22nd July 2019. Kindly note 
that we are also still receiving applica-
tions for the Post Graduate Diploma in 
Agricultural Risk Management & Fi-
nance Programmes for the August – No-
vember 2019 intake. We encourage you 
to take up these programmes to enrich 
your skills, academic and professional 
credentials

Have a fruitful and blessed August!

East African Community budgets signal new wave of 
huge borrowing 
East Africa’s finance ministers presented expansionary budgets with ambitious revenue 
targets that are likely to be missed. This could lead to more borrowing amid rising con-
cerns over looming debt distress. In Uganda, the Finance Minister, Mr. Matia Kasaija 
presented a Shs40.5 trillion ($10.7bn) budget, a 21 percent rise from the Shs32.7 trillion 
($8.7bn) to fund increased spending on military, public administration and infrastructure 
spending. East Africa’s third largest economy plans to borrow more from local and foreign 
sources with Uganda Revenue Authority (URA) expected to collect slightly about Shs18 
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trillion in taxes. Uganda is also targeting an already depleted Petroleum Fund, and is tightening the screws on existing taxpayers to 
fund an 8.2 percent fiscal deficit, which is significantly above the 3 percent IMF ceiling. 

Kenya, which unveiled a shs111 trillion ($30bn) budget, is set to sink deeper into debt under a proposed plan to borrow $5.9bn to 
cover a 5.7 percent deficit. Kenya’s Treasury Cabinet Secretary Mr. Henry Rotich dismissed rising concerns over debt sustainability, 
maintaining that public debt, which stands at around $50bn, is within sustainable levels, and that the burden is projected to decline. 
The fact that Kenya intends to borrow $5.9bn from international and domestic markets to fill the budget gap during the 2019/20 
financial year paints a picture of a country in a rat trap. Although Kenya’s budget deficit is expected to drop to 5.6 percent of GDP 
from 6.8 percent this year, the fact that about 60 percent of revenue is going to debt servicing remains a serious concern. 

In Rwanda, where Finance Minister Mr. UzzieI Ndagijimana unveiled a Shs11.5 trillion ($3.16bn) budget, government has had 
to borrow aggressively in recent years to fund growth. Dr Ndagijimana’s new budget is 11 percent more than the $2.7bn for the 
2018/2019 fiscal year. Although the IMF’s analysis shows that Rwanda remains a low debt risk economy at 32.9 percent of GDP 
against a threshold of 50 percent concessional loans stood at 63 percent of the debt stock at the end of 2018. Most of these were taken 
out to finance large investment projects. 

Tanzania’s Finance Minister Mr. Philip Mpango tabled a shs52.4 trillion ($14.3bn) budget with an ambitious plan to grow the econ-
omy at 7.1 percent. Tanzania is the only EAC state that plans to keep the fiscal deficit below 3 percent, with President John Magufuli 
pushing a non-donor dependency programme. However, government has projected national debt to rise by Shs5.1bn ($1.48m) in the 
coming fiscal year, even as 24 percent of the budget Shs12.4trillion ($3.4bn) goes to debt servicing. 

Burundi has proposed a 7.2 percent overall budget increase from the 2018/19 budget of Shs2.48 trillion ($676m), to Shs2.66 trillion 
($725m). Finance Minister Mr.Domitien Ndihokubwayo has proposed a punitive taxation plan to fund at least 88 percent of the 
budget from domestic revenues, as the country continues to suffer a high budget deficit that has only worsened with the aid drought 
since President Pierre Nkurunziza controversially ran for a third term in 2015. Burundi expects to grow at 4.2 percent in the 2019/20 
financial year, and inflation is expected to stand at 8.1 percent at the end of the year.

Source: Daily Monitor

Use Automation to cut lending rates – Prof. Mutebile urges Commercial banks 
during the 2019 Annual Bankers’ Conference 
As banks increasingly automate their operations, Bank of Uganda Governor Prof. Emmanuel Tumusiime Mutebile says they should 
use automation to reduce high lending rates. Currently, there are many soft ware applications that serve the loan origination and 
credit assessment requirements of traditional and non traditional lenders. Financial institutions are increasingly mindful of improv-
ing their practices in these areas to increase efficiency, decision speed and productivity, and to enhance their customer experience, 
through automation the latest buzzword in banking. Through automation use of technology - banks lower their cost of doing busi-
ness. As such, banks should pass on the benefits to their clients by reducing their lending rates. 

Addressing delegates during the third Annual Bankers’ Conference held recently at Kampala Serena Hotel, under the Theme: 
“De – Risking Financing Investment in Agriculture to promote decent youth employment and inclusive growth”, Prof Mute-
bile said: “Access to credit is not the ultimate binding constraint on economic growth.”  He added: “We must think holistically 
about the challenges holding back the power of finance to transform our economy. Proper diagnostics must reveal the problems that 
constrain agricultural finance before we devise durable solutions. We must examine the borrowing capacities of the businesses in 
our sector.” 

Prof. Mutebile challenged financial institutions to rethink their views of bankable projects to design solutions for potential borrow-
ers. He however, noted that formal sector creditworthy businesses which have been the main clients of commercial banks comprise a 
small share of the economy and fortunately some financial institutions have started tackling these problems through business incuba-
tion programmes. “Through automation and adoption of new technologies for delivering financial services, it is possible for banks 
to reduce their operating costs and pass on the savings to borrowers through reduced lending rates,” he said. 

The E - Learning platform can be accessed at   http://elearning.uibfs.or.ug
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Mr. Patrick Mweheire, Chairman of Uganda Bankers Association 
(UBA) who is also the Chief Executive Officer of Stanbic Bank 
Uganda, said, “Our current strategy period is 2019-2021 and we 
are focusing on the following: championing initiatives intended 
at driving down the average industry cost of delivering financial 
services in Uganda,”. 

Mr. Patrick Mweheire ( right) the Chairman of Uganda Bankers’ 
Association ( UBA) and Chief Executive Officer, Stanbic Bank 
Uganda and Finance Minister Mr. Matia Kasaija unveil the new 
logo for UBA at Kampala Serena Hotel during the 2019 Annual 
Bankers’ Conference

Lending to agriculture 
Mr. Mweheire further said that in the last decade, there has seen improvement in lending to Agriculture from Shs241.7 billion in 
2009 to over shs1.6 trillion in early 2019. Correspondingly, the share of lending to Agriculture as percentage of total private sector 
credit has more than doubled from 5.2 percent in 2009 to 12 .9 percent in 2019. He further said that partnerships such as the Agri-
culture Credit Facility (ACF) at Bank of Uganda and other initiatives will help in de- risking agriculture. Despite the sector being 
so strategic to Uganda’s economy, it still faces a number of challenges such as low funding and remaining rudimentary for a long 
time. According to UBA, government should put in place efficient agricultural policies that will improve demand for agricultural 
products as well reducing the risk adverse nature of the sector. Although bad loans to the agricultural sector are through the roof, 
commercial banks are confident that agri-tech and alternative credit scoring models could reduce the likelihood of new loans to the 
sector going bad. 

Mr. Mweheire further said that technological innovations such as block chain, have delivered quick wins for Stanbic Bank and added 
that technology will also drive down costs of business, which will translate into lower lending rates.

Source: Daily Monitor

Government urged to regulate Block chain technology 

The Government has been urged to swiftly develop policies and guidelines to regulate the use of innovation and disruptive technol-
ogy to safeguard the population from unintended consequences that may arise. Experts indicated that emerging technologies such 
as artificial intelligence (AI), block chain, big data analytics and distributed ledger technology were disrupting traditional business 
models, creating new opportunities and threats. This, they said, requires the government to create a congenial environment through 
regulation to accelerate the development. 

Crypto currencies, also known as virtual currencies, are a digital representation of value that has no legal status, but are digitally-
traded and act as a medium of exchange, a unit of account and a store of value. Transactions on this platform are made over the 
internet and there is no central authority that processes transactions. Users are anonymous and identified only by their virtual identi-
ties. A single user can have many virtual identities.  It is estimated that over three million people in 35 countries globally, including 
Uganda, are using crypto currencies. Although still in infancy, crypto currencies are steadily gaining momentum in Uganda. The 
National Information Technology Authority Uganda (NITA-U) information Security operations Manager, Mr. Emmanuel Mugabi, 
said despite the increasing number of Ugandans using virtual currencies, there is no consumer protection. 

Source: Source: Daily Monitor
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FINANCIAL SECTOR NEWS HIGHLIGHTS

New global banking regulations rules set for January 2022

The Basel Committee on Banking Supervision (BCBS) has set January 2022 as the deadline of implementing the new global banking 
standard requirement. The Basel III accords with implementation of the pillar 1 (minimum capital requirement framework). Simi-
larly the deadline for disclosure requirements for asset encumbrance, capital distribution constraints and the prudential treatment of 
problem asset has been extended by one year to 2020 taking account of feedback from worldwide consultations. It should be noted 
that the implementation of the new standard will be done in a phased manner until 2027 to allow regulators around the world and 
globally active banks adjust to the new reforms in a flexable manner.

Guaranty Trust Bank named best bank in Africa at Euro money Awards
Guaranty Trust Bank Plc has been named the best Bank in Africa 
2019 by Euromoney at its annual Awards for Excellence which 
was held in London on 11th July 2019 at the London Hilton Ho-
tel, Park lane. GT Bank was also named the best bank in Nigeria 
for a record ninth time reflecting the bank’s position as one of the 
best financial institutions in Nigeria.

GT Bank plc Chief Executive Officer, Mr Segun Agbaje left and 
Euromoney Editor Mr. Clive Horwood (right) at the Euromoney 
Awards held at London Hilton Hotel, Park Lane on 11th July 
2019

Banks extend 56% credit to traders and real estate

The trade sector, construction and real estate sector received more than 56% (about shs 6 Trillion) of the total credit extended to 
major economic sectors in May 2019 by financial institutions. According to the Economic performance report from the Ministry of 
Finance, the trade sector accounted for 31%, representing a 3.3% jump compared to the same period the previous month followed by 
real estate which accounted for 25% credit and manufacturing 14%.

Banking sector’s Assets Reconstruction Company (ARC) targets shs 739Billion Capital

Uganda’s banking sector is working on the creation of an Asset Reconstruction Company to re-
construct non performing loans and possibly, save businesses from collapse. 

Mr. Wilbrod Owor , the Executive Director of Uganda  Bankers Association ( UBA) said that  
$200Mn  ( about shs 739Bn)  has been earmarked as working capital and discussions are ongo-
ing with the International Finance Corporation ( IFC) to secure between $20Mn and $30Mn ( shs 
111Billion) to kick start ARC.  

Mr. Wilbrod Owor , Executive Director, Uganda Bankers Association

Bank of Uganda vetting three Islamic Banking applicants

Three financial institutions, including two foreign and one local bank, have applied to offer Islamic banking in Uganda, according to 
Bank of Uganda Deputy Governor Dr.Louis Kasekende. Speaking during a public engagement in Masaka recently, Dr Kasekende, 
said Bank of Uganda was processing three applications that are seeking to offer Islamic banking services. One of the applicants, 
which he did not reveal, is currently offering traditional banking services in Uganda while the other two are entities outside Uganda. 
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Barclays Bank Appoints Mr. Nazim to Replace Mr. Rakesh Jha

Barclays Bank has appointed Mr Mian Nazim Mahmood in acting capacity to replace Mr Rakesh Jha, who will leave after five years. 
However, the bank said it will announce a substantive Managing Director in due course. In a press statement released recently, Bar-

clays said Mr. Jha, who has been at the forefront of a number of innovations, will be leaving the 
bank on personal grounds. Mr. Swithin Munyantwali, the Barclays Bank Chairman, said Mr Jha 
has been instrumental in enhancing the bank’s innovations such as the Internet banking platform, 
which has seen customers transfer money in real time through mobile wallets. 

Mr. Jha emphasized the need for banks to be cautious about Cyber crime / hacking that is affected 
many banks as well as the need for banks to  embrace technology to improve financial services / 
customer experience and focus on staff  training and development to ensure that their staff  possess 
the right skills set.

Outgoing Barclays CEO Mr. Rakesh Jha

Formal financial services grow to 58 percent, Says Central Bank

Formal financial services usage has increased from 28 percent in 2009 to 58 percent due to mobile money, according to Bank of 
Uganda Governor Prof. Emmanuel Tumusiime Mutebile. Speaking during a breakfast meeting recently dubbed: From Financial Inclu-
sion to Inclusive Finance, Prof. Mutebile said mobile money services have revolutionalised the formal financial services sector, noting 
that “After several years of stagnation in the uptake of formal financial services, mobile money pushed formal usage from 28 percent 
in 2009 to 58 percent in 2018. He further said that mobile money and other supply side technological developments have redefined 
financial inclusion through reduction of transaction costs, counterparty risk, and information asymmetry. However, he said, financial 
inclusion will only count if it is able to unlock economic potential through harnessing national resources to, most especially, drive job 
creation. 

Uganda Securities Exchange recovers from weak start, posts shs 25 Billion turnover

The Uganda Securities Exchange (USE) recovered in the second quarter of the year, posting a turnover of shs 25.6Billion from 480.65 
million traded shares. Turnover increased by 185 percent from the first quarter of 2019 which realized only shs 9 Billion from 76.4 
million traded shares. During the period 1,359 deals were realized in the second quarter compared to 1,173 in quarter one. This signi-
fies that the number of deals increased by 15.86 percent in the period.

Bancassurance to bring in shs 55 Billion

At least shs 55Billion, representing 111% growth, is projected to be underwritten through bancassurance this year, the Insurance Regu-
latory Authority (IRA) has said. The growth is projected to come from 
renewed marketing drives of banks, systems development, as well as en-
trant of new banks expected in the second half of 2019. This was recently 
revealed by the IRA Chief Executive Officer, Mr. Kaddunabi Lubega on 
the sidelines of a recent meeting where Centenary Bank was given a ban-
cassurance license to start selling insurance products becoming the 17th 
commercial bank to get the license in Uganda.

 Fabian Kasi, MD, Centenary Bank ( Left)  shakes hands with Mr. Kad-
dunabi Lubega, CEO, IRA ( right) during the bancassurance certificate 
handover ceremony to Centenary Bank at the Insurance Regulatory Of-
fices in Kampala



Uganda rated B+ Stable Outlook

Fitch Ratings Agency maintained B+ sovereign credit rating with a stable outlook for the Republic of Uganda. Similarly, in May 
2019, Standard & Poor’s Rating Agency’s credit assessment of Uganda was maintained at B with a stable outlook. The rating is 
driven by Uganda’s record of relative macroeconomic stability supported by a relatively high degree of exchange rate flexibility and 
Central Bank independence that operates under an inflation targeting framework. Another driver is the country’s growth prospects 
underpinned by the ongoing public infrastructure investments. These independent assessments are important for investors to gauge 
the credit worthiness of the country and therefore have a big impact on the country’s borrowing costs as well as in attracting foreign 
direct investments. 

Kenya Central Bank opposes Face book plan for digital currency

Central Bank of Kenya (CBK) has joined growing global voices against Face book’s plan to launch a digital currency in 2020. Ke-
nya’s financial services regulator says its miles away from allowing the use of virtual money, popularly known as crypto currency 
as legal tender.

Uganda Revenue Authority Surpasses 2018/2019 Revenue targets

An improved economic environment paved way for the taxman’s shs258 billion rev-
enue surplus in the just concluded financial year. During the financial year 2018/19, 
the economy grew by 6.1 percent against the projected growth of 6 per cent. This 
triggered economic growth in some key revenue contributing sectors. Presenting the 
annual revenue performance under the theme: ‘Transparency and Accountability for 
Effective Service Delivery‘ recently the Uganda Revenue Authority (URA) Com-
missioner General, Ms Doris Akol, disclosed that major revenue contributing sec-
tors registered positive growth during the financial year, citing mining and quarrying 
sector which grew by 17.6 percent, trade and repairs at 6.6 percent and construction 
recording a 5.7 percent growth. Others were manufacturing at 4.4 percent, financial 
and insurance activities 8.3 percent and public administration 10.6 percent. “All these 
contributed to our estimated revenue surplus of shs258.89 billion,” Ms Akol noted. 

Uganda Revenue Authority (URA) Commissioner General, Ms Doris Akol.

Uganda among the largest recipients of remittances in Sub-Saharan Africa

Uganda received one of the largest sums in remittances in 2018, according to data from the World Bank. The country was the second 
and sixth largest to receive remittances in Eastern and Sub-Saharan Africa, respectively. The World Bank report indicates that Nige-
ria, Ghana, Kenya, Senegal, Zimbabwe and DR Congo received more money from abroad than any other country in Africa.  Uganda 
received remittances worth $1.2bn in 2018 while Nigeria received $24.3bn, Ghana $3.8bn and Kenya $2.7bn. Senegal received 
$2.2bn while Zimbabwe and DR Congo received $1.9bn and $1.4bn in the period, respectively. Remittances to Sub-Saharan Africa 
were estimated at $46bn in 2018 from $42bn in 2017. Uganda saw her remittances grow from $1.1bn in 2017, contributing at least 
4.5 per cent of the country’s gross domestic product.  

World Bank commits $ 200 Million for ICT Development

The World Bank has committed about $200Million ( shs 738Bn) to support the complete digitization of Uganda’s economy and 
improving service delivery. This was recently revealed by World Bank Country Manager, Mr. Antony Thompson. He said the money 
would be availed to Government in line with the bank’s short term agenda for doubling broad band connectivity in Africa by 2021.

Mobile Money Transactions hit shs 80 Trillion
The volume of mobile transactions has hit Shs80 trillion in 10 years, according to Finance State Minister in charge of Planning, 
Mr.David Bahati. Mobile money has demonstrated rapid growth in the last 10 years, demonstrating a new wave of financial transact-
ing. In a brief statement during the Africa Block chain Conference in Kampala recently Mr Bahati said technology is a prerequisite 
and the future of development in Uganda and Africa. “When mobile money first started people were resistant to adopt it, today Shs80 
trillion (about $15b) is transacted through mobile money,” he said.
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Uganda Companies to benefit from $60 Billion Equity Fund

Ugandan companies will benefit from a $60b equity fund which the United States has put          forward to help business in low 
income and developing countries to expand. The money is channeled through the Overseas Private Investment Corporation (OPIC), 
a self-sustaining agency that helps US businesses to invest in emerging markets.  Speaking during a cocktail party in Kampala to 
mark the signing of a $100mn loan extended to Africell by OPIC to upgrade and expand its network coverage in African countries, 
US Ambassador to Uganda Ms. Deborah R. Malac, said there are a lot of investment opportunities in Uganda for US companies. Ms 
Malac said US has $60bn in place under OPIC to provide financially sound companies in low income and developing countries to 
build a strong financial and operational base.

Salaried workers to pay shs 3 Trillion in Insurance 

Government expects to collect at least shs 3 Trillion from the National Health Insurance Scheme (NHIS) every year, Ministry of 
Health has revealed. This would be equivalent to at least 7.4 percent of the shs 40.5 Trillion of the 2019/2020 National Budget. In 
June 2019 Cabinet approved the National Health Insurance Bill 2019 which the Health Minister is expected to table in Parliament 
anytime.

Chinese firm granted shs 547 Billion Busega – Mpigi Road Contract

The Uganda National Roads Authority (UNRA) has awarded a shs 547 Billion contract for the 23.7 Km multi  national Busega 
– Mpigi Express way project to the China Civil Engineering Construction Corporation (CCECC) , a Chinese Company. The civil 
works comprise construction of a new four lane highway which is expected to be completed in 3 years.

Youth to drive mobile economy

A report by GSMA Intelligence, a global research firm has revealed that the number of subscribers in Africa will shoot to 623 million 
by 2025 representing nearly half of the region’s population. The report says that 3G will overtake 2G to become the leading mobile 
technology in the region. The report further states that mobile ecosystem across sub-Saharan Africa generated almost $150 Billion 
in economic value in 2018 equivalent to 8.6% of the region’s GDP and it is forecasted to increase to $ 185Bn by 2023.

Ugandan Exports to Kenya, DR Congo surge

Uganda’s export receipts to Kenya more than doubled in May 2019 increasing to 54 percent compared to April, according to data 
from Bank of Uganda. Acoording to the Bank of Uganda monthly report released in July 2019, Uganda exported goods worth 
$72Mn ( shs 266Bn) in May 2019 up from $33Mn ( shs 122Bn) in April 2019. The increase positioned Kenya as the leading market 
for Uganda’s export in the region during the period under review. Similarly export receipts to DR Congo increased by 17 percent in 
the period earning the country about $24.9Mn up from 20.5Mn in April 2019.

MTN appoints Ms Yolanda Cuba as Group Chief Digital and Fintech Officer
 
MTN  has appointed Yolanda Cuba as the group Chief Digital and Fintech Officer. She previously served at Vodafone Ghana and 
will join MTN Group Executive Committee reporting to Mr. Rob Shuter MTN Group  CEO. She will be charged with leading the 
group’s strategic expansion in the Financial Services and Digital Solutions Segment.
 
 International Monetary Fund ( IMF)  downgrades Sub Saharan Africa growth to 3.4 percent.
 
The International Monetary Fund ( IMF) has downgraded Africa growth to 3.4 percent from previous projection of 3.5 percent. In 
the new  World Economic Outlook released recently, the IMF said Sub Saharan growth is expected at 3.4 percent in 2019 and 3.6 
percent in 2020.
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Course Minimum requirements Study mode Duration
The Chartered 
Banker programme

•	 Level 1 
Professional 
Banker

•	 Level 2: 
Executive Banker

•	 Level 3: Chartered 
Banker

First Route

Either

(i) Bachelor’s Degree in relevant disciplines 
(Eligible for exemptions)

(ii) Professional qualifications (CPA, ACCA, 
CIMA, CIPS, CPB)  - (Eligible for 
exemptions)

(iii) Master’s degree (Eligible for exemptions) 
and :

Second Route
Either

(i) Diploma - (No exemptions)
(ii) U.A.C.E with 2 Principal Passes (No 

exemptions)

Evening

 

Level 1:  1 year

Level 2:  1 year

Level 3:  1 year

Diploma in Microfi-
nance

Either

(i) UACE with 2 Principal passes and 1 sub-
sidiary pass obtained at the same sitting 
or equivalent

(ii)         Banking Certificate 

(iii)         Any other recognized professional

           qualification like CPA, ACCA or

            Equivalent.

Blended Evening

Private

Elearning                  

2 years

Certified Credit 
Management

Either

i. A university degree with at least two 
years of Credit related work experience 
in a financial Institution

ii. Recognized Professional qualification 
like CPA, ACCA or equivalent 

iii. Certified Professional Banker (Diploma 
in Banking)

Evening

 

9 months 

Post Graduate 
Diploma in Agricul-
tural Risk Manage-
ment and Finance

Either
(i) At least second class degree from a recognized 

University
(ii) A holder a recognized professional 

qualification in Accounting, Diploma in 
Banking/Certified Professional Banker

Weekend 9 months

Note :
• Chartered Banker, Certified  Credit Management and Diploma in Microfinance  programmes Start on 22nd July 2019.
• Post Graduate Diploma in Agricultural Risk Management Programme (Weekend study) starts on 24th August 2019.
• Detailed information about the programmes, content and regulations can be obtained from: 
The Office of the Registrar on Tel. 0414-233628 /0414236849 /0772-467127 / 0705877708 
Email:uibinformation@uib.or.ug/rsemakula@uib.or.ug  
• Or  visit our offices on Plot 10 Buganda Road Opposite Buganda Road Court or our Satellite stations across the country.
• OR visit the Institute website on  www.uibfs.or.ug 

HIGHLIGHTS FROM THE REGISTRAR’S OFFICE AND TRAINING DEPARTMENT
APPLICATION/ENROLMENT FOR THE AUGUST – NOVEMBER 2019 SEMESTER
The Institute Registrar announces to the general public that enrollment/ application for the Academic Year 2019/ 2020  is ongoing for  
the Academic, Professional Banking, Microfinance and PGD in Agricultural Risk Management & Finance Programmes listed below, 
Eligible persons in the Financial Service Sector, and those intending to join the sector are encouraged to pick application/enrolment 
forms at the Institute’s Head Office on Plot 10 Buganda Road, or at any of Institute’s satellite stations across the country.
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Upcoming Short Skills Courses for August 2019

Course 

Codes
Course Title Duration Venue Dates

Course Fees 

Ugandans (UGX) International ($)

BFT-TMF-17 Treasury Management 5 Evenings Kampala 29th  July – 02nd  
Aug   650,000 300

BFT-FA-22  Financial Analysis 5 Evening Kampala 05th – 09th Aug   700,000 325

BFT-BA-79 Bancassurance 3 Full Days Kampala 05th – 07th Aug 850,000 450

BFT-AMB- 78 Agent Banking  (Bank Staff) 2 Full Days Kampala 08th – 09th Aug 400,000 200

Agent Banking  (Agents) 1 Full Day Kampala 10th Aug 250,000 100

BFT-CTF-19

Trade Commodity Finance 
& International Trade 
Finance (In collaboration 
with Collateral 
Management International)

5 Full Days Kampala 12th – 16th Aug   750,000 400

BFT-DMR-45 Debt Management & 
Recovery 5 Evenings Kampala 19th  – 23rd  Aug 700,000 300

Basic Financial Training 5 Evenings Kampala 19th  – 23rd  Aug 700,000 300

BFT-IISI-103

International 
Introduction to 
Securities and 
Investment

5 Days Kampala 19th  – 23rd  Aug

             
850,000 

PLUS  118 
Pound Sterling 
for CISI 
Certification, 
Examinations 
and Study 
Materials

450

Global Financial 
Compliance 3 Full Days Kampala 26th  – 30th  Aug

850,000 

PLUS  118 
Pound Sterling 
for CISI 
Certification, 
Examinations 
and Study 
Materials

BFT-ATF-57 Auditing the Credit 
Function 3 Full Days Kampala 28th  – 30th  Aug   700,000 300

Microfinance Competence Centre (MCC) Upcoming Short Skills Courses for August 2019

Course code COURSE TITLE Duration Venue Dates Cost (UGX) International ($)

MCC-ACC-01 Basic Accounting in MFIs 4 days Kampala 05th – 09th Aug 2019 450,000 230

MCC-DML-06
Delinquency management 
and loan monitoring

3 days Fort portal 07th – 09th Aug 2019 250,000 140

MCC-RFI-14
Risk, frauds and internal 
controls

3 days Kabale 14th – 16th Aug 2019 250,000 140
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BECOME A MEMBER OF THE INSTITUTE TODAY
All Financial Services Industry employees are eligible to become ordinary members of the Institute.

How to become a member:
An individual fills in a membership application form (available at www.uibfs.or.ug) and then returns it to the undersigned together with the 
subscription fee and two coloured passport size photographs.

Benefits that accrue to members:
• Access to the UIBFS Library (Physical and online resources)
• Free copy of the Financial Services Magazine and Newsletters
• Subsidized fee on some skills (short) courses
• Free attendance to UIBFS organised Public lectures 
• Recommendation to take up responsible positions within the industry 
  and the country at large
• Professional status, among others

For details please Contact:
The Membership & Business Development Manager
The Uganda Institute of Banking and Financial Services,
Bank of Uganda Building, Plot 76/78 William Street
P. O. Box 4986, Kampala,
Tel/Fax: 414 255396 / 0701 583 513
Email:  uibfsmembership@uib.or.ug
 ssemakula@uib.or.ug.

www.uibfslearning.or.uguibfselearning.or.ug


